Unit 2
Consumers behaviour

Utility — Meaning, Cardinal and ordinal approaches
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el 39T (Total utility)
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deEIdr 9% (Indifference curve)
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Consumer’s equilibrium ( Hicks and Slutsky)
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Hicks Substitution Effect (@e® &1 gfawamaa gsma)
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seqd o & doa W f aREs Bufa M ¢ 3R susiiedr £ g w dqes $ g A g
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RS 3R 3Teleral 3T Feedd 3| IC X A i 3N g F R HJeled HT gum & 9§ SAm &1 38
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2.TACHh HT AT T :- TICHNT o FIdEATeT TE & TR fohell a&g & |97 § |rae
aRade & aRUMH Fa¥9 o9 3 aedfas 3T 7 aRads & g9a &1 e 7 afFa @& aRads &
CaRT |ATCT F Ter arar g7 fored o 3usiierar a&qg3i 1 fiAd # aRade & q@ & Fufq # aug
3 ST 38 a&q ot FAT # FRrae 3ng § 61 34w A § 57 w0 Jf e fea & gfaeuds
gsTTg T Ifa Tk & deEUdT dsh G Soled oAg] I Slod RIS deTddl a% vl FW & AGEIdT
T T Aol T AT ured e Foewdh! & Tiaedas g & e @ o & Aegs 4@

ASTAT ST FohdT gl




Elasticity of Demand

(AT @ )




AT & @FH7 Fg T AT ¢ 6 FAT & do W a&g H AT H7 g1 o ¢ AR HrAd
& HH Bl W TE] BT AT 9¢ ST &1 3 YR Ig IH HAT F IRAqeT gl & aROmA
TIET AT & IR HI hael hdel T 1T & feheT Ig 8t aarar & & a&er 7 fraer
aRade 8T 81 39 a1 & Sfefet & T 3renfeai o AT i ol &1 deheliehl faaR gedd
foram &

ART H A= Y TR -

AT & AT F HY g HT HAEA SGHFAT B I FUT a3 Hr AT AR =
g # uRade & 3% & AN # gl arel IRAdT & AT 6T AT g1 Ig AFT A AT 3R
TEJ T DA AT IUHIFAT T Y IT T T3 N HiAd T a0l o7 & &
IRATNcHS TIY I TFd T & SUT PROT H AT Sl g HF 4 FaIT & FoaFa har Srar
g

=

AT ST AT oiT ( price elasticity of demand)
2. HET &7 AT o (income elasticity of demand)

3. #ET Fr 78T o ( cross elasticity of demand )

=

AT B FAG AN AR B RAT AT TE] B PAT A g ared A F IRadT F
qRUTA FGET &G T AN TS AGT 7 g aTel Iefariad IRacel @ el g

A & 3AR,” R qAR F Ay Y o F oFA AT HRF QA 57 a1 W R
¢ Ao A ve fAfRaa w0 8 & AT 3% g e § a1 &7 a1 AT H
fAREd gefer g @ #AiT @A "edr § a1 |

serdt  John Robinson & 3%6R,” AT &I & HIAd & A3 & dRade & gRome
TIET @AY IS AHT & 3e[dTicies GRace & HIAd & 3edriae TRads & #eT F
W 9TedT B gl

AAN ST TFHeT o 3ugFa IRa F gH ot gF A sged W T -

ep = #HFT & euricish IRad / HAd H qaricin TRaci
e=ell<
p=hiFd

ART AT 3T AT - HGT T 3T AT SYRFAT 7 3T F gl arer IRadT &
aRUTH FaET € T AT H TS AT A gl drel Iequiias aRade g g
ep= HIT & 3qAliceh AREd / 31 H efaricer IRace

e=dllg

=3

(™



3.\ A W A - AT B IS AT FET aeg A HAT J aRade & aRone
TIET Hl aE H AW H gl arel Jefurfcren aRace dr goffdr g1 AT e e
& T IF & AT ST Heball & -
ec = ¥ XA AT AT & g gt Ieuifas  gRads / avqg Y fir Fod & g
aren_requifas alads
e=alg
=3

o AR _Fr FHT o A AT ( price elasticity of demand ) :-  #r #r F)AT alT (A1
Fegs & v BT gidt &1 FiAa & qRada #1 g1T FH avgsi W FHET T & TE
gzar &1 Fo aege HAF wnd sidt & at o FA qoffaver s FROT & HiT # FAT FT
0 & A#T JAd aw gidt &1 #or Fr FAT alTw F [T T gk A [@zyEFa BT srar 8-
1. qotaAT @GR AT ( perfect elastic demand) :- S& a&] 1 HIAT H HIg IRade &
& A T e R g3 g fig o 1 AT # aga Ao aRade g § ar

qEq I AT YOI AER Hgelel &l UTadT oer AT HT g H AT dsh

3T T AfdsT 3@r T Hifd X 38T & AR I &



2. #f%F aeR AW (high elastic demand) :- ST farell a&q T AT 7 gRacder 3@

HHAT F IRaTT F AU F IfUF gIar § A 38 AR AR AT FEd 81 Ieeor
e el a&q & HHAd & 10% T FREe 31 AW 3R 580 HAd 7 TREe &

AR TEFT aE] T AT 15 % 3i&h §¢ AT o Ig a&d HcdIes AR Hier
Aoft & 3wl 5@ aE A AFT A AT GF ARHCIS FEGIT A g F 9 S §

3 GAT H AT g $T ol FA g giehr g




3. WNIGR AWT JYAT $HE AGR AT (unitary elastic demand) :- & a&] T HiHAT
# gREq & ITwT & Aer o sve” gfafear fewrd ar o ffufa & awq & A
g o SRTeX SEER Hgellcl &1 3ame<0r & fov I awg i HAd & 10% Hr
IRTae 3mch & forash aRomH a9 aeg ¥ AT A 10% 96 S & o a&g &
ART $ AT SHS F SRS Hg AT |




4. ¥AFER AW ( inelastic demand) :- 5§ aE] T HIAT A IR HT Jolell F Al
&a gfafshar fe@me ar v fBufa & aeq &1 @97 SUSHIR Hgele! &1 3ameor & foav




afe aeq #F AT F 10% H FR1Ge 31 0 IR 376 AT F FaoT 7% F I @
dl 98 a&] & drEeR AT & Avh 7 e

5.quTaaT AdEeR AT (- perfectly inelastic demand) :- 5@ a¥q @ FAa F forder off aRade w4t
o1 8 ST o] @& 1 Hier T AT H SRT &1 o7 aRadiar a1 g1 o Ol a&g3i B Aer qotar
SRR AT AFT T AT I AT 0 Fgellall ol YOTAT SRISHIR AR HT GAT H AT dsh & AT X
3787 WX oidad J@T &1 Hifa gidr &




Degree of income elasticity (AT $T 3T = H 401 )

1. YEICAF AR Y 3T AT - AT 7 3T AT GACAF g1 & 3raTd 3usiFar A 319 T
W aEg A AT ot qg S § AR AT e W oawq A AT U ST B

2. HUMCHS ART DI AT ;- AT T KT HcAS AT AT arell faw=r qoraar awqait i gar
# 91§ STt ¥ HOT AT I AT HY GAT A ITRFAT A AT qoA W qEG A AN A=
arell AT U ST ¢ FAF susiaar 39 et qoraer areh avg ¥ T 9 A aqoraer
arelt avq Gliea eTar g

3. AT Y0 I AT - Aer F drw Ay A 37 ufy F Fgonch § FafF swsaar i amr &
FAT JEftr FT 931 FFG B AT AE W A gz § 3T awG F AW 3wSITFar fr 7
¥ qUiaT T@ad el §1 AT A 3T A A FfAE vF IaeEE awqe S AR aa6E
e & west # orf 1 § et swaEAr A 3T FH IRacr F 3T aEGI AT A W
FI$ TG A I34T B

Degree of types of cross elasticity of demand

ARr H 3TN DT Hr Ao A yER

1. foEaees aEgat F a0 # - U g U B fAT A JefU g ¥ g l aF] 9]
FIHT Il T AT T AT g1 AT I S AT FT GeAlcAs BTl $H I HI TS FAT §
foh & HaT a&] Ush qEY & TUEGes HYAT YAl a&qu gl

2. U SEgAl F HEU A - Q& GEGU  qEGU Bl & ToTeTenr ST fRdET ravTehar dr qict
& &g GgFd TT A AT e § AR U avg $ IR qEd 9] Feead g ol ¥ SRy o9
Td $oh| X GEGIT T ARG I IS S KT ITcAD Bl § AT Teh a&g B HAT TooT
W AL TE] S BT AT U ST g1 A AT B IS o HTHOT HcHAD Bl FH I B
TISE AT ¢ o & Feftrq a&qu U @R 1 [Web & &

1 1 O 1 s O 0 R 1

1. g»—ormﬁﬁr

a. HE T ’OA*
b. sHE F W=
c. SHE T FH
2. equfas fafer
3. 3itga fafer

4. fag fafer



1.3a =79 fafdr ( Total Outlay Method) :- 39 faftr #r smeter qanr wfawifea fFam arar ami & #r
af Aa F T avg fr Faa & adad § @ swFaT @R avg F 7 ) e v Fa g
I @ qUT I B FAd F IREdT F IR 3TFAT AR FC W FT F0& arek @& A et
FIA Bl 3 Jol F HUR W §H Ig AT FIA ¢ (% € A AW AR SRGIR IHam 5578 &
W ATER 2

a. 391§ W AHUF :- 519 a&g & Hed A gl aTe IRAA T TG TH ThR Ul § &I hIAT doel &
Tol TFF H AT 3 SV AT 3&h AT HIAT T § ol 0 A gefer gr Sie ar odr Fufa &
HT T AT sHS F 3R Fgerar

b3 & R - IR St F IRadT F FROT gor 71T H TR F RS IRadT 7 Qe § A Ar
I ol 3hTS o SR gt &1 SEA 9 3equra A aeq & hAa # aRace giar g & 3T 3edrd
F AT & A FA FRT IRad g I gl



C3FE A FH:- I TEG A FAT A g arer IRTAT F1 Yo41T $6 TFR 93T § A AT geA F
ga T FA g A § AHR Ao aeer @ F1 oY 95 et & A Awr A A sHE @ FA g




2.3quifas a1 gfaera fafr (proportionate or percentage method) :- $ fafer &1 gfcdareer
o worEw o R Al e 3@ woww R oY wer Irar 1 5w R A A & sqwfes
TRadd # fAd F Iequfas IRadT F1 46T & W AR B AT F AT A e )






1. 3.3fwa faffr (Arc Method) :- 3ttea fafr & & i A A & fov awg f Foa 7
gRadsr &1 3itaa aur Aer # 9Rada & e i A9 oS g







4.fawg faftr (Point Method or Geometrical Method) :- & fafer & walr wibaw afeser &
avaH R anl 59 R & aqur A7 aF & g By @ wodf ar & A g smr #
T gl W7 F W7 SFT AFT FT AT AT F A SACA &) AT A AT Ay A0 FHA grar

g -




Factors affecting elasticity of demand

P 2 O 2 O ) O 11 C s O W M
o Ul Yool GEGIT BT ITcTeEr
o 3UFA & dolc H aeq & [Fufa
° EIF_,[EFH—T:’STIH
o TEIH dhieus FwT
3THFAT Fr 3ed
o AT & UHG
HYF T




